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Keynote Speaker

Bob Woodruff

Bob Woodruff joined ABC News in 1996 and has covered major stories throughout the
country and around the world for the network. He was named co-anchor of ABC's World
News Tonight in December 2005. On January 29, 2006, while reporting on U.S. and Iraqi
security forces, Mr. Woodruff was seriously injured by a roadside bomb that struck his
vehicle near Taji, Irag. Mr. Woodruff is back at work reporting for ABC News on a variety of
international and national stories with his “Bob Woodruff Reports” unit. He has continued

to cover stories that focus attention on the needs of veterans from the Iraq and Afghanistan
wars. He is also the anchor of a new weekly news program “Focus Earth with Bob Woodruff”
which runs on the new Discovery Channel, Planet Green.

Mr. Woodruff began his journalism career as an international correspondent based in the Far East. This perspective on world
and U.S. headlines has influenced his reporting ever since: he was a leading voice overseas after the 9-11 attacks and under-
stands the challenges faced throughout the Middle East. Additionally, his take on Iraq is informed not only by his experiences
as a journalist and the troubles they face, the difficulty of getting stories and locating the truth amidst the chaos, but also by
his having been the victim of terrorist violence while on assignment. Mr. Woodruff brings this highly nuanced international
perspective to today’s world headlines.

Before becoming a journalist, Mr. Woodruff was an attorney. But in 1989, while teaching law in Beijing, he was hired by
CBS News to work as a translator during the Tiananmen Square uprising, and a short time later he changed careers.

In April 2008, Mr. Woodruff won a Peabody Award for Wounds of War - The Long Road Home for Our Nations Veterans, a
series of reports that aired on ABC. He is also the recipient of the Daniel Pearl Award for Courage and Integrity in Journalism.
He has received numerous awards and citations from organizations around the country for his work on behalf of the
wounded veterans.

Mr. Woodruff has a law degree from the University of Michigan Law School and a BA from Colgate University. He is married
and has four children.

Visit our website
www.mbs.org
for updated information.



9:30 am —5:30 pm
Americana Foyer

(ommercial Mortgage Securities Association

4:00-5:30 pm
Americana 1 &2

Monday January 12, 2009

Registration/Information/CyberCafe

10:00 — 11:00 am
Triton

Accounting Policy Committee
CHAIR: Patricia A. Bailey, Director of Finance,
Principal Real Estate Investors

10:00 — 11:00 am
Poinciana 2

CMBS Worlde Editorial Board (closed meeting)
EDITOR-IN-CHIEF: Jun Han, Principal, Barclays Global Investors
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CMBS 301e N - Commercial Mortgage Workout
Fundamentals: How Have Securitization and Multi-tiered
Capital Structures Affected the Workout Process.

This session will review the general workout process

and how the process may be different in a securitization or
multi-tier capital structure. Learn the role of the special
servicer, the controlling holder, B-note holder and the
mezzanine debt holder in the workout process. Discuss

the servicing agreement and bankruptcy issues and find out
if loan documents actually work the way they were intended
to and if they adequately address the reality.

MODERATOR: Patrick Quinn, Partner, Cadwalader, Wickersham
& Taft LLP

Panelists to be announced.

C0-MANAGING EDITORS: Alan L. Todd, Executive Director,
JPMorgan Securities, Inc.

Gale C. Scott

PUBLISHER: Joseph Philip Forte, Partner, Alston & Bird LLP

5:30-6:30 pm
3rd Floor Terrace

6:00-8:00 pm

11:00 am — 12:00 noon
Poinciana 3 & 4

- - Americana Lawn
CMSA Investor Reporting Packagee Committee

CHAIR: David Shay, Director — Strategic Initiatives,
Wachovia Securities

VICE CHAIR: Kathleen Olin, Vice President,
CW(Capital Asset Management

11:00 am — 12:00 noon
Triton

CMSA PAC Advisory Committee (closed meeting)
CHAIR: Richard D. Jones, Partner, Dechert LLP

VICE CHAIR: Leonard W. Cotton, Vice Chairmarn,
Centerline Capital Group

12:00 noon — 1:00 pm

Executive Committee (closed meeting) 8:00 am —5:00 pm

PAC Donor Event

Opening Networking
Reception

Tuesday January 13, 2009

Registration/Information/Cyber Café

Networking Continental Breakfast

Neptune Americana Foyer
12:00 noon — 1:30 pm  Boxed Lunches will be Served to Meeting Attendees 8:00-9:00am
Americana Foyer Americana Foyer
1:00 - 2:30 pm CMBS 301e E - High Yield Debt Structures 9:00-9:45 am

Americana 3 & 4

Americana 1 &2

This educational session will discuss the implications of various
loan structures on CMBS investors. Further, it will analyze the
differences among B-notes, mezzanine debt, pari passu loans
and other high-yield and subordinate debt instruments.
PRESENTED BY: David Linder, Partner, Dechert LLP and

Kahlil Yearwood, Associate, Dechert LLP

2:30—4:00 pm
Americana 1 &2

CMBS 301e M - CMBS Derivatives - Understanding

and Application

The focus of this educational session is to review the three
primary CMBS derivatives (CDS, CMBX, TRRS), outlining how

From Debt to Equity: A CIO’s Perspective on

Commercial Real Estate

m Where are the opportunities in real estate? First mortgage
or mezzanine loans, CMBS, REIT stocks, properties?

m How does each CIO’s economic forecast and opinion about
the availability of credit influence his view on the opportunities?
MODERATOR: Kent Born, Senior Managing Director,

PPM America, Inc.

PANELISTS: John Shrewsberry, Managing Director,

ACC/Wells Fargo Bank

Jeffrey S. Phlegar, Director of Core Fixed Income,

Alliance Capital Management LP

Additional panelists to be announced.

each works mechanically; their application in the market

(long vs. short); who uses the derivative(s); how the

derivatives are priced/traded; and what drives the pricing/
trading of each derivative.

MODERATOR: Robert M. Karner, Executive Director, Morgan Stanley
PANELISTS: Steven J. Gordon, Managing Director, MKP Capital
Management, LLC

Charles Mather, Senior Vice President, Sorin Capital Management
Kevin Ng, CMBS Trader, Morgan Stanley



9:45-10:30 am
Americana 3 & 4
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Examining the Origination Landscape

m What are the 2009 allocations to the sector by some familiar
players and some new entrants?

m What's being originated? Large loans and/or small? Fixed
and/or floating? Transitional and/or stabilized?

m What's the long-term plan? Buy and hold or securitize/
syndicate?

MODERATOR: Rob Brennan, Global Head REFS,

Credit Suisse

PANELISTS: Thomas Broschek, Senior Vice President, LBBIY,
Mark Finerman, LoanCore Capital LP

Randy Reiff, Managing Director, JPMorgan Chase Co.

Dave Twardock, President, Prudential Mortgage Capital Company

10:30-11:00 am
Americana Foyer

Networking Break

11:00 - 11:45 am
Americana 3 & 4

12:00 noon —1:30 pm
Americana 3 & 4

2:00—2:45 pm
Americana 3 & 4

Embracing CMBX: Making Money from Volatility

m How deep is the CMBX market and who’s playing in it now?

m How can investors take advantage of the volatility/linkage with
non CRE markets?

MODERATOR: Lisa Pendergast, Managing Director,

CMBS Research and Strategy, RBS Greenwich Capital

PANELISTS: Steven J. Gordon, Managing Director, MKP Capital
Ahsim Khan, Trader, Morgan Stanley

Stuart Lippman, Director of RMBS, Proprietary Trading, RBC
Charles Mather, Senior Vice President, Sorin Capital

Lunch with Keynote Speaker
Bob Woodruff

The New Lenders for a New Market

m How are these investors/lenders taking advantage of the
current dislocation and providing liquidity?

m What are they forecasting to buy/originate in 20097
MODERATOR: Jack Cohen, Chief Executive Officer, Cohen Financial
PANELISTS: Adam Brooks, Vice President, Goldman, Sachs & Co.
Michael B. Nash, Senior Managing Director, The Blackstone Group
Todd Sammann, Principal, Colony Capital, LLC

Additional panelist to be announced.

2:45—-3:30 pm
Americana 3 & 4

The $500 Billion Perspective: How the Collateral

is Performing

m Each panelist will provide a brief story of a typical workout,
from default through recovery

m What are the true experts’ default and recovery projections
for 2009 and beyond?

m What's keeping B-piece owners awake at night?
MODERATOR: Richard D. Jones, Partner, Dechert LLP
PANELISTS: Tobin Cobb, Managing Director,

Deutsche Bank Securities Inc.

Thomas Nolan, Senior Managing Director, CIWCapital
Investments LLC

Paul Smyth, Senior Managing Director, Centerline Capital Group
Randolph Wolpert, President, LNR Property Corp.
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3:30—-4:00 pm Networking Break
Americana Foyer
4:00 - 4:45 pm Trader and Investor Panel: Finding Value in 2009
Americana 3 & 4 m What are investors buying now, and why?
m What are their 2009 allocations to the sector?
m What's going to perform and what isn’t?
MODERATOR: Jeffrey Fastov
PANELISTS: Julie Han, Managing Director, Teachers
Insurance and Annuity Association
Bruce R. Martin, Research Analyst, Fidelity
Management & Research Co.
Rich Sigg, Managing Director, Merrill Lynch & Co., Inc.
Mark Warner, Managing Director, BlackRock
4:45-7:00 pm Networking Reception
Americana Lawn
8:00-11:30 am Registration/Information

Americana Foyer

8:00-9:00am
Americana Foyer

Networking Buffet Breakfast

9:00-9:45 am
Americana 1 & 2

Wrap-Up Panel — Where is the Market Going?

MODERATOR: Kieran P. Quinn, Chairman, Column Financial, Inc.
PANELISTS: Leonard W. Cotton, Vice Chairman,

Centerline Capital Group

J. Christopher Hoeffel, Managing Director, Investcorp
International, Inc.

Patrick C. Sargent, Partner, Andrews Kurth LLP

Darrell Wheeler, Managing Director, Citigroup Global Markets

9:45-10:30 am Legislative Update
Discussion led by CMSA Government Relations team:

Stacy Stathopoulos and Brendan Reilly

10:30 — 11:45 am Investors Forum (Open to Investors in commercial real estate
capital market finance only)

CO-CHAIRS: Steven Copulsky, Managing Director,

Prima Capital Advisors LLC

Reginald S. Leese, Managing Director of Bonds Taxable,
BlackRock

Thomas Ruffing, Chief Credit Officer, Capital Trust, Inc

12:00 noon — 1:30 pm
Poinciana 1

Board of Governors (closed meeting)

Schedule as of November 2008, subject to change.
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The Conference registration fee includes all Conference meals and materials. Participants are not registered until payment is
received. All information below is required. Submit a separate form for each registrant.

LAST NAME FIRST NAME FIRST NAME FOR BADGE
TITLE COMPANY

STREET ADDRESS CITY, STATE ZIP CODE
PHONE FAX EMAIL ADDRESS
Conference Registration Fees ($ USD)

O Early Member and Investor Registration (Postmarked on or before December 19, 2008) 995
J Early Non-Member Registration (Postmarked on or before December 19, 2008) 1,695
O Regular Member and Investor Registration (December 11, 2008 — January 2, 2009) 1,295
O Regular Non-Member Registration (December 11, 2008 — January 2, 2009) 2,195
O On-Site Member and Investor Registration (January 12 — January 14, 2009) 1,595
O On-Site Non-Member Registration (January 12 — January 14, 2009) 2,695

If you are currently unaffiliated with a company and would like to attend the conference, please contact Megan Brandt-Meyer
for special pricing at 212.589.0956 or register@cmbs.org.

Payment Information
[ Payment by check is enclosed. Please make check payable to CMSA.

O Wire Transfer. NOTE: Be sure to send your completed registration form to the CMSA office, indicating that you are using
a wire transfer. Without a registration form, CMSA cannot guarantee transfer will be applied correctly. Please indicate attendee
name and company name on the wire transfer for accurate processing.

0 Credit card. | authorize you to charge my credit card in the amount of $
Please charge my [0 Visa® [ Mastercard® [J Discover® [ American Express ®

CREDIT CARD NUMBER SECURITY CODE EXPIRATION DATE

CARDHOLDER NAME SIGNATURE AS IT APPEARS ON THE CARD

COMPLETE BILLING ADDRESS

O If you have special needs addressed by the Americans with Disabilities Act, please check here and attach a statement.

Refunds: Cancellations must be received on or before December 10, 2008. All cancellations are subject to a $100 cancellation
fee per attendee. No refunds will be given on any cancellations received after December 10, 2008. Participant substitutions
may be made at any time at no additional charge. Substitutions and cancellations must be made in writing, by e-mail or fax.

[f made by fax (646.219.0110), please call to confirm receipt.

CMSA reserves the right to disclose and publish the names of those attending the Conference on the conference pages
of CMSA’s website, which is accessible to attendees only, and at the Conference.

For further information on registration, please contact Megan Brandt-Meyer at 212.589.0956 or register@cmbs.org.

To Register:

Online: Visiting our website
at www.cmbs.org
(username and password
required)

By Mail: Return the completed
registration form along with
payment to

CMSA

30 Broad Street, 28th Floor
New York, NY 10004

By Fax: Fax this completed
registration form to
646.219.0110
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CMSA 2009 Investors Conference Sponsors

PREMIER
Cadwalader, Wickersham & Taft LLP
Deutsche Bank Securities Inc.

TRIPLE A SINGLE A
KeyBank Real Estate Capital Alston & Bird LLP
Morgan Stanley CWCapital
Standard & Poor’s Intex

PNC Real Estate Finance/

DOULNIS Midland Loan Services

Andrevx{s Kurthl LLP Prudential Mortgage Capital Company
Centerline Capital Group

CIBC World Markets Corp. MEDIA SPONSORS

CMBS.com Commercial Mortgage Alert

Credit Suisse Commercial Property News

Fitch Ratings Commercial Real Estate Direct
Goldman, Sachs & Co. National Real Estate Investor

Kaye Scholer LLP

LNR Property Corporation
Thacher Proffitt & Wood LLP
Wells Fargo

|

¥

ot EEERE PR e e Al

(

By <~~~ AN =
-

1

e

Wil |

[V P EEECFEFERE

AEEREAAEEELLAREEREE EE E]

1
w
W
o
4
..
L]
W
Tk
L]
*
[
[
E]
¥

LA L a g v is

et el el it

EEEEELEEH

T

To become a sponsor, or for

more information, please contact
Leigh-Ann Enyame at 212.509.3282
or leighann@cmbs.org.
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